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Purpose of Research

Assess the economic impacts of Atlantic
Indigenous communities and businesses

Cregte an economic proflle of Atlzfmtlc ATLANTIC POLICY CONGRESS
Indigenous communities and businesses OF FIRST NATIONS CHIEFS SECRETARIAT

www.apcfnc.ca

Highlight several recent events and major
projects led by Atlantic Indigenous groups

ldentify key economic opportunities and
Cha”enges for Atlantlc |nd|gen0US peoples Atlantic Indigenous Economic Development

Integrated Research Program

Our report is based on the preliminary
Indigenous Peoples Economic Account

Atlantic

Note: Final Indigenous Peoples Economic Account will be released on April 2, 2024. Economic
Council




Opportunities

* Indigenous population is younger and growing faster than the non-
Indigenous population

* Closing labour and education gaps for Atlantic Indigenous peoples

« Self-taxation and property ownership via the First Nations Fiscal
Management Act and First Nations Land Management Act

« Partnerships between Indigenous and non-Indigenous businesses

« See our previous Indigenous research on key sector growth
opportunities for more details
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https://atlanticeconomiccouncil.ca/page/IndigenousResearchLandingPage

Challenges

* Indian Act restrictions for using reserve property as collateral inhibits
accessing capital from traditional banks

* Indigenous persons’ education levels are lagging those of the non-
Indigenous population

 Rural Indigenous communities also face:
 Inadequate broadband availability
« Reduced access to markets

« See our previous Indigenous research on the importance of broadband access
for more details
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https://atlanticeconomiccouncil.ca/page/IndigenousResearchLandingPage

Indigenous Entrepreneurship

Self-employed share of employed Number of Indigenous-owned
Indigenous population, 2021 (%) businesses*, 2023
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Source: Statistics Canada * Counts businesses with employees only. Calculated as average of 2023Q1-2023Q4 Economic
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Atlantic Provinces %

Atlantic Region
Total Economic
Contributions in 2020

Atlantic
Ocean

« $5.6 hillion in GDP
- 83,000 jobs

Broo

 $3.5 billion in wages and
salaries

Gulf of
St. Lawrence

« $1.8 billion in taxes

|
1
200 mi

Atlantic
Sources: Statistics Canada, Atlantic Economic Council Note: Includes direct, indirect, and induced impacts. Based on preliminary

Indigenous Peoples Economic Account. d Council
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Newfoundland and
Labrador

Total Economic
Contributions in 2020

« $2.3 billion in GDP

« 29,000 jobs

 $1.5 billion in wages and
salaries

« $890 million in taxes

Sources: Statistics Canada, Atlantic Economic Council Note: Includes direct, indirect, and induced impacts. Based on preliminary /4 Econom ic
Indigenous Peoples Economic Account. @



Prince Edward Island
Total Economic
Contributions in 2020

« $110 million in GDP
* 1,900 jobs

« $70 million in wages and
salaries

* $31 million in taxes

Atlantic
Sources: Statistics Canada, Atlantic Economic Council Note: Includes direct, indirect, and induced impacts. Based on preliminary Economic

Indigenous Peoples Economic Account. Council



Nova Scotia
Total Economic
Contributions in 2020

e $2 hillion in GDP
33,000 jobs

 $1.2 billion in wages and
salaries

« $550 million in taxes

Sources: Statistics Canada, Atlantic Economic Council Note: Includes direct, indirect, and induced impacts. Based on preliminary /4 Econom ic
Indigenous Peoples Economic Account. @



New Brunswick
Total Economic
Contributions in 2020

« $1.2 billion in GDP
* 19,000 jobs

* $710 million in wages and
salaries

« $330 million in taxes

Sources: Statistics Canada, Atlantic Economic Council Note: Includes direct, indirect, and induced impacts. Based on preliminary & Econom ic
Indigenous Peoples Economic Account. ounci



Questions?
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